
 

 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of Gyftr 
Limited (Formerly known as LKP Finance Limited) for the quarter ended 30th June 2026, 
pursuant to Regulation 33 of the Securities and, Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amend 

To  
The Board of Directors  
Gyftr Limited (formerly known as LKP Finance Limited) 
 
Re: Limited Review Report for the quarter ended 30th June 2026 
  

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results (‘the Statement”) of Gyftr Limited (formerly known as LKP Finance Limited) (‘the 
Company’) for the quarter ended 30th June 2026, attached herewith, being submitted by 
the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
read with other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the Listing regulations, 
2015 including relevant circulars issued by SEBI from time to time. Our responsibility is to 
express a conclusion on the statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of the personnel responsible for financial 
and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with standards on 
auditing specified under section 143(10) of the Companies Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
 
 



 

 

 
4. Basis for Qualified Conclusion: - 

 
With respect to borrowings from Kingfisher Airlines Limited, United Breweries (Holdings) 
Limited aggregating Rs. 2,122.40 lakhs, the Company received a garnishee order from the 
Recovery Officer, DRT, Bangalore for Rs. 2,500 lakhs (plus applicable interest). The 
Company has contested the claim and deposited Rs. 1,126.22 lakhs, which is included 
under other non-financial assets, while an investment in mutual funds having fair value of 
Rs. 643.41. lakhs have been attached by the Recovery Officer. The matter is presently 
pending before the Debt Recovery Appellate Tribunal, Chennai. 

Based on management’s assessment that no present obligation exists and that an outflow 
of economic resources is not probable as at the reporting date, the Company has not 
recognised any liability in respect of the aforesaid claim and has written back the 
outstanding loan amount as income in its financial results in the last financial year. 

In the absence of external confirmations and considering the uncertainty associated with 
the pending litigation, we are unable to determine the possible effects of this matter on the 
financial results, including the consequential impact on profit for the period and related 
disclosures. 

5. Qualified Conclusion: - 
 
Based on our review conducted as above, except for the effects of matters described in the 
Basis For Qualified Opinion stated in paragraph above, nothing has come to our attention 
that causes us to believe that the accompanying statement has not been prepared in all 
material respects in accordance with the applicable Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 and other recognized accounting practices 
and policies and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
 
 
 
 
 
 
 
 



 

 

 
6. Emphasis of Matter: - 

 
We draw attention to Note 6 to the accompanying financial results, which states that the 
Company discontinued its Non-Banking Financial Company (NBFC) operations during FY 
2025–26 and is presently engaged in the business of gift voucher and rewards business. The 
Company’s application for surrender of its NBFC license was approved by the Reserve Bank 
of India (RBI) vide Order No. RTG-06 dated 20 March 2026, pursuant to which the NBFC 
license of the Company stands surrendered/cancelled with effect from 20 March 2026.  

 

For PARV AND CO  
Chartered Accountants  
Firm's Registration No.- 029582N 
  
 
    
 
CA Jyoti Rani 
Partner 
Membership No.: 553495 
UDIN: 26553495RZEHPE9577  
Place: New Delhi  
Date: 14 August, 2026 



Gyftr Limited ( Formerly Known as LKP. Finance Limited) 
Registered Office: 203 Embassy Centre, Nariman Point, Mumbai, Maharashtra, India, 400021 

Corporate Office: 201, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 
Phone: (011) 43094300, Email : Ikp@mufinfinance.com 

CIN : L74900MH1984PLC032831; Website : www.lkpfinance.com 

Statement of unaudited Standalone Financial Results for the Quarter ended 30th June, 2026 

(Rs. in lakh except EPS) 
Quarter ended for year ended 

S.No. Particulars 30-Jun-26! 31-Mar-26 30-Jun-25 31-Mar-26, 
(unaudited) (Audited)| _(Unaudited) (audited) 

1) _|Revenue from operations 15,530.19 30,035.88 - 39,635.75 
11) _|Net gain/ (loss) on-fair value changes 288.99 211.87 412.99 (1,609.72) 
101) _|Other Income 457.76 604.41 690.46 6,114.99 
111) [Total Incomé (I+IT+IIT) 16,276.94 30,852.16 1,103.45 44,141.02 

Expenses 
i) _|Purchase of Stock-in-Trade 15,440.54 29,521.81 - 38,974.81 
ii) |Finance Costs 5.80 5.73 3.34 32.84 
iii) _|Fees and commission expense 0.00 250.84 12.25 450.51 
iv) _[Impairment on financial instruments = (27.73) (104.76) 403.20 
v) _[Employee benefits expenses 69.09 65.61 11.47 141.17 
vi) |Depreciation and amortization 141.28 213.10 83.34 647.94 
vii) [Other expenses 94.62 266.57 261.45 923.42 
1V) [Total Expenses 15,751.33 30,295.93 267.09 41,573.89 

V) _|Profit before exceptional items and tax (III-IV) 525.61 556.23 836.36 2,567.13 
V1) |Exceptional items - - - - 
VII) [Profit before tax (V-VI) 525.61 556.23 836.36 2,567.13 
VIII) [Tax expense 160.94 281.13 366.13 728.14 
IX) |Profit for the period/year (VII-VIIT) 364.67 275.08 470.23 1,838.97 
X) _|Other Comprehensive Income 

A) Ttems that will not be reclassified to profit or loss (net of tax) 
i) Re-measurement gains/(losses) on defined benefit obligation. = 1.48 - 1.48 
ii) Fair value change on equity instruments through other 0 e 

comprehensive income = =l 

Sub Total (A) - 1.66 - 79.37 
B) i) Items that will be reclassified to profit or loss - - - - 

ii) Income tax relating to items that will be reclassified to profit 
or loss - = - - 

Sub Total (B) - - - - 
Total Other Comprehensive Income (A+B) - 1.66 - 79.37 

XI) |Total Comprehensive Income for the period/year (IX+X) 364.67 276.75 470.23 1,018.35 
X11) |Paid-up Equity share capital 7,680.83 7,680.83 1,256.86 7,680.83 
X111) |Other Equity. 3 - - 40,500.09 
X1V) |Earnings per share(EPS) (Face value Re. 10 per share) 

Basic (Rs.) 0.47 0.36 3.74 2.66 
Diluted (Rs.) 0.47 0.36 3.74 2.66 

Not Annualised | Not Annualised | Not Annualised Annualised 

B. Notes 
1 [The above audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their] 

meetings held on 14 August, 2026 
2 |These standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian| 

Accounting Standard ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with-relevant rules issued thereunder and other| 
accounting principles generally accepted in India and in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

3 |State Bank of India obtained an order from the Debt Recovery Tribunal (DRT), Bangalore against Kingfisher Airlines Limited, United Breweries| 
(Holdings) Limited, and others for recovery of dues. In connection with this, the Company received a ‘garnishee order from the Recovery 
Officer, DRT,Bangalore, claiming Rs.2,500 lakhs along with interest, as the financial statements of Kingfisher Finvest India Limited (the lender). 
The garnishee order relates to borrowings of Rs.2,122.40 lakhs availed by the Company from Kingfisher Finvest India Limited in earlier Year. 
The Company has contested the claim and deposited Rs.1,126.22 lakhs under protest. Additionally, investments in in mutual funds amounting to| 
Rs.643.41. lakhs have been attached by the Recovery Officer. The matter is currently pending before the Debt Recovery Appellate Tribunal 
(DRAT), Chennai. 

4 |The Company is engaged primarily in gift voucher and rewards business, and accordingly there are no separate reportable segments as per Ind 
AS - 108 'Operating Segments'. 

5 |Net gain/(loss) on fair value changes for the quarter ended 30 June 2026 includes unrealised gain/ (loss) of Rs. 403.12 Lakhs 

6 |Pursuant to the surrender/cancellation of the Certificate of Registration (CoR) as a Non-Banking Financial Company (NBFC) and the consequent 
change in the nature of operations of the Company during FY 2025-26, income relating to the erstwhile NBFC activities, including interest| 
income and other ancillary income arising from financing activities, has been presented under “Other Income” instead of “Revenue from 
Operations”. 

&S 
Accordingly, the comparative Statement of Profit and Loss for the quarter ended 30 June 2025 have been recl4éi wherever| 
considered necessary, in line with the requirements of Division II of Schedule III to the' Companies Act, 2013 entation 
adopted by the Company. 



¥ During the_ year, the Company reassessed the pattern of consumption of the future ecohomic benefits associated with certain intangible asts. 

Based on such reassessment, the Company changed the method of amortisation from.the Written Down Value (WDV) method to the Strat- 
Line Method (SLM). The change represents a change in accounting estimate in.accordance with Ind AS 8 - Accounting: Policies, Changein 

Accounting Estimates and Errors and has been accounted for prospectively from the date of the change:. 

"8 |The Corporate Identification Number (CIN) of the Company has been changed from L65990MH1984PLC032831 to L74900MH1984PLC032i1, 
with effect from 1 June 2026, pursuant to the change in the object clause of the Company. 

9  [The figures of previous periods/year have been regrouped/reclassified whenever considered necessary. 

10 [These standalone financial results are available under Investors section of our website at www.lkpfinance.com and under Financial Results at 
Corporate section of www.bseindia.com. and www.nseindia.com 

For GYFTR Limited 

Umesh Aggarwal 

Place : New Delhi Whole Time Director 

Date :14-08-2026 DIN- 03109928 



 

 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of 
Gyftr Limited (Formerly known as LKP Finance Limited) for the quarter ended 30th June 2026, 
pursuant to Regulation 33 of the Securities and, Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amend 

To  
The Board of Directors  
Gyftr Limited (formerly known as LKP Finance Limited) 
 
Re: Limited Review Report for the quarter ended 30th June 2026 
  

1. We have reviewed the Financial accompanying statement of Unaudited Consolidated 
Financial Results (‘the Statement”) of Gyftr Limited (formerly known as LKP Finance 
Limited) and its Associate for the quarter ended 30th June 2026, attached herewith, being 
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
read with other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the Listing regulations, 
2015 including relevant circulars issued by SEBI from time to time. Our responsibility is to 
express a conclusion on the statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of the personnel responsible for financial 
and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with standards on 
auditing specified under section 143(10) of the Companies Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
 



 

 

 
 

4. The statement includes the result of the following entities: - 
 
Associate Company  

• Mufinpay Payment Solutions Private Limited 
 

5. Basis for Qualified Conclusion:- 
 
With respect to borrowings from Kingfisher Airlines Limited, United Breweries (Holdings) 
Limited aggregating Rs. 2,122.40 lakhs, the Company received a garnishee order from the 
Recovery Officer, DRT, Bangalore for Rs. 2,500 lakhs (plus applicable interest). The 
Company has contested the claim and deposited Rs. 1,126.22 lakhs, which is included 
under other non-financial assets, while an investment in mutual funds having fair value of 
Rs. 643.41 lakhs have been attached by the Recovery Officer. The matter is presently 
pending before the Debt Recovery Appellate Tribunal, Chennai. 

Based on management’s assessment that no present obligation exists and that an outflow 
of economic resources is not probable as at the reporting date, the Company has not 
recognised any liability in respect of the aforesaid claim and has written back the 
outstanding loan amount as income in its financial results in the last financial year. 

In the absence of external confirmations and considering the uncertainty associated with 
the pending litigation, we are unable to determine the possible effects of this matter on the 
financial results, including the consequential impact on profit for the period and related 
disclosures. 

6. Qualified Conclusion: - 
 
Based on our review conducted as above, except for the effects of matters described in the 
Basis For Qualified Opinion stated in paragraph above, nothing has come to our attention 
that causes us to believe that the accompanying statement has not been prepared in all 
material respects in accordance with the applicable Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 and other recognized accounting practices 
and policies and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
 
 



 

 

 
7. Emphasis of Matter: - 

 
We draw attention to Note 7 to the accompanying financial results, which states that the 
Company discontinued its Non-Banking Financial Company (NBFC) operations during FY 
2025–26 and is presently engaged in the business of gift voucher and rewards business. The 
Company’s application for surrender of its NBFC license was approved by the Reserve Bank 
of India (RBI) vide Order No. RTG-06 dated 20 March 2026, pursuant to which the NBFC 
license of the Company stands surrendered/cancelled with effect from 20 March 2026. 

 

 

For PARV AND CO  
Chartered Accountants  
Firm's Registration No.- 029582N 
     
 
 
CA Jyoti Rani 
Partner 
Membership No.: 553495 
UDIN: 26553495ZVAMPK8340  
Place: New Delhi  
Date: 14 August, 2026 



Gyftr Limited ( Formerly Known as LKP Finance Limited) 

Registered Office: 203 Embassy Centre, Nariman Point, Mumbai, Maharashtra, India, 400021 
Corporate Office: 201, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 

Phone: (011) 43094300, Email : Ikp@mufinfinance.com 

CIN : L74900MH1984PLC032831; Website : www.lkpfinance.com 

Statement of unaudited Consolidated Financial Results for the Quarter ended 30th June, 2026 

(Rs. in lakh except EPS) 
Quarter ended for year ended 

S.No. Particulars 30-Jun-26 31-Mar-26 31-Mar-26 
(unaudited) (Audited) (Audited) 

1) |Revenue from operations 15,530.19 30,035.88 39,635.75 
11)_[Net gain/ (loss) on fair value changes 288.99 211.87 (1,609.72) 
111) [Other Income 457.76 604.41 6,114.99 
I11) [Total Income (I+II+III) 16,276.94 30,852.16 44,141.02 

Expenses 
i) |Purchase of Stock-in-Trade 15,440.54 29,521.81 38,974.81 
i) _|Finance Costs 5.80 5.73 32.84 
iii) _|Fees and commission expense 0.00 250.84 450,51 
iv) |Impairment on financial instruments - (27.73) 403.20 
v) _|Employee benefits expenses 69.09 65.61 141.17 
vi) |Depreciation and amortization 141.28 213.10 647.94 
vii)_|Other expenses 94.62 266.57 923.42 
1v) |Total Expenses 15,751.33 30,295.93 41,573.89 

v IP‘;.;m before exceptional items and tax (III- S CarE 2,567.13 

V1) |Exceptional items - - - 
VII) [Share of profit / (loss) of associate 163.36 341.78 34233 
VIII) [ Profit before tax (V+VI+VII) 688.97 898.00 2,909.46 
1X) |Tax expense 160.94 281.13 728.14 
X) _|Profit for the period/year (VII-VIII) 528.03 616.86 2,181.30 
XI) |Other Comprehensive Income 

A) Ttems that will not be reclassified to profit o 10ss 
(net of tax) 

i) Re-m ben)ent Obl?;as:ge:‘ment gains/(losses) on defined ) e R 

Share of Associate 0.34 (0.07) (0.07) 
Sub Total (A) 0.34 1.59 79.30 
B) i) Items that will be reclassified to profit or loss - - = 

ii) Income tax relating to items that will be 
reclassified to profit - = 

or loss - 
Sub Total (B) - - - 
Total Other Comprehensive Income (A+B) 0.34 1.59 79.30 

Total Comprehensive Income for the 
XII) |period/year (X+XI) 528.36 618.46 2,260.61 

XIII) | paid-up Equity share capital 7,680.83 7,680.83 7,680.83 

XIV) [Other Equity R - 40,842.36 
Earnings per share(EPS) (Face value Re. 10 

XV) |per share) 

Basic (Rs.) 0.69 0.80 3.16 
Diluted (Rs.) 0.69 0.80 3.16 

Not Annualised | Not Annualised Annualised 



B. Notes 
1 The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the 

Board of Directors at their meetings held on 14 August, 2026 
These consolidated financial results have been prepared in accordance with the recognition and measurement| 
principles laid down in Indian Accounting Standard ("Ind AS") prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and in| 
accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 
The Gyftr Limited (Formerly Known as LKP Finance Limited) (hereinafter referred to as the “Holding Company”) 
acquired significant influence in Mufinpay Payment Solutions Private Limited on December 12, 2025, in accordance| 

with Ind AS 28 - Investments in Associates and Joint Ventures. Consequently, the said entity has been considered as| 

an associate of the Holding Company from the date of acquisition. 

The investment in the associate has been accounted for using the equity method in accordance with the| 
requirements of Ind AS 28. For the quarter ended June 30, 2026, the Holding Company's share of profit/(loss) and 
other comprehensive income, if any, of the associate has been recognized for the period from April 1, 2026 to June| 

0, 2026 
State Bank of India obtained an order from the Debt Recovery Tribunal (DRT), Bangalore against Kingfisher Airlines| 
Limited, United Breweries (Holdings) Limited, and others for recovery of dues. In connection with this, the Holding 
Company received a garnishee order from the Recovery Officer, DRT,Bangalore, claiming Rs.2,500 lakhs along with 
interest, as the financial statements of Kingfisher Finvest India Limited (the lender). The garnishee order relates to 
borrowings of Rs.2,122.40 lakhs availed by the Company from Kingfisher Finvest India Limited in earlier Year. The| 
Company has contested the claim and deposited Rs.1,126.22 lakhs under protest. Additionally, investments in in 
mutual funds amounting to Rs.643.41. lakhs have been attached by the Recovery Officer. The matter is currently| 
pending before the Debt Recovery Appellate Tribunal (DRAT), Chennai. 
The Group is engaged primarily in gift voucher and rewards business, and accordingly there are no separate 
reportable segments as per Ind AS - 108 'Operating Segments'. 
Net gain/(loss) on fair value changes for the quarter ended 30 June 2026 includes unrealised gain/ (loss) of Rs.| 

403.12 Lakhs 

Pursuant to the surrender/cancellation of the Certificate of Registration (CoR) as a Non-Banking Financial Company 
(NBFC) and the consequent change in the nature of operations of the Company during FY 2025-26, income relating 
to the erstwhile NBFC activities, including interest income and other ancillary income arising from financing 
activities. has been presented under “Other Income” instead of “Revenue from Operations” 
During the year, the Holding company reassessed the pattern of consumption of the future economic benefits| 
associated with certain intangible assets. Based on such reassessment, the Company changed the method of| 
amortisation from the Written Down Value (WDV) method to the Straight-Line Method (SLM). The change represents| 
a change in accounting estimate in accordance with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates| 
and Errors and has been accounted for prospectively from the date of the change. 

The comparative figures for the Statement of Profit and Loss for the quarter ended June 30, 2025, have not been 
presented, as the Company did not have any investment in an associate/group entity during the period from April 1, 
2025 to June 30, 2025. 
The Corporate Identification Number (CIN) of the holding company has been changed from 
L65990MH1984PLC032831 to L74900MH1984PLC032831, with effect from 1 June 2026, pursuant to the change in 

the object clause of the Company. 

11 The figures of previous periods/year have been regrouped/reclassified whenever considered necessary. 
12 These consolidated results are available under Investors section of our website at www.lkpfinance.com and under| 

Financial Results at Corporate section of www.bseindia.com. and www.nseindia.com 


